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MAHARASHTRA STATE WAREHOUSING CORPORATION
583/B,Market Yard,Gultekdi,Pune-37

253" MEETING OF THE BOARD OF DIRECTORS

Item No. ( VI ):-To accord approval to the Revised Budget Estimates for
2022-23 and Budget Estimates for 2023-24 of the
Maharashtra State Warehousing Corporation, Pune.

The Revised Budget Estimates for the year 2022-23 and
Budget Estimates for the year 2023-24 are placed for favour of approval of
the Board.

On approval by the Board, these Estimates will be submitted
to the State Government and Central Warehousing Corporation as required
under Section 26(2) (b) of the Warehousing Corporations Act. 1962.

The Board is therefore requested to accord approval to the

Revised Estimates for 2022-23 and Budget Estimates for the year 2023-24.
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MAHARASHTRA STATE WAREHOUSING CORPORATION
583/B,Market Yard, Gultekadi, Pune -37.

RESOLUTION PASSED IN THE 253" MEETING OF THE BOARD OF DIRECTORS
OF _MSWC HELD ON 20" JANURARY, 2022 ATHOTEL SHERATON GRAND, PUNE

Item No. (VI-i): To accord approval to the Revised Budget Estimates for 2022-23 of
the Maharashtra State Warehousing Corporation, Pune.

General Manager(A&A) & F.A. presented the Revised Budget Estimates for the
Financial year 2022-23 before the Board. The salient features of the Revised Budget Estimates
of the current financial year were read out by the General Manager (A&A) & F.A. General
Manager (A &A) & F.A. highlighted that, the turn over increased in revised estimates for FY
2022-23 on account of increase in NAFED business due to procurement of gram during the
year. On other hand, handling & transportation activity was also reduced. Further, Chairman &
M.D. also highlighted that, the business at CFS has also increased in FY 2022-23 substantially
compared to FY 2021-22.

Shri. Deepak Shinde, Director enquired about the reasons of decrease in the other direct
& indirect income from Rs. 34.57 Cr to Rs. 4.82 Cr. General Manager (A &A) & F.A.
explained that, the Corporation has written off the bad debts of Rs. 30.00 Cr in FY 2018-19 &
FY 2021-22. In FY 2018-19, the effect of bad debt written off was not given to the particular
income head, hence, there was excess provision of Rs. 18.00 Cr in FY 2018-19 and Rs. 12.93
cr. for FY 2021-22 under other direct & indirect income. As a result, higher income was shown
in FY 2021-22 under other direct & indirect income. Further, General Manager(A&A) & F.A.
also explained that, the expenditure has also reduced in FY 2022-23 due to reductionin H & T
activity. Shri. Deepak Shinde, Director enquired about the reasons of increase in establishment
charges and other direct & indirect expenditure. It was explained that, establishment charges
increased due to implementation of 7" pay commission. The other direct & indirect
expenditure increased due to increase in maintenance & repairs activities and rent expenses for
hired godowns for the storage of gram.
Hon. Board accorded approval to the Revised Budget Estimates of Maharashtra State
Warehousing Corporation for the financial year 2022-23.
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Item No. (VI-ii): To accord approval to the Budget Estimates for 2023-24 of the
Maharashtra State Warehousing Corporation, Pune.

The General Manager(A&A) & F.A. presented the Budget Estimates for the Financial
year 2023-24 before the Board. The salient features of the Revised Estimates of the current
year were read out by the General Manager(A&A) & F.A. The General Manager(A&A) & F.A.
also explained that, in 2023-24 turnover would be reduced to some extent due to decrease in
FCI business on account of dehiring of godowns & decrease in rates of storage charges by FCI
with retrospective effect. It was stated that during 2023-24, the NAFED business will decrease
to some extent. It was also explained that, the Corporation is expecting receipt of consultancy
charges in 2023-24 to the tune of Rs. 3.00 Cr.

General Manager(A&A) & F.A. explained that, the expenditure would slightly increase
in FY 2023-24. Shri. Deepak Shinde, Director enquired about the reasons of increase in other
direct & indirect expenditure. It was explained that, the other direct & indirect expenditure
would be increased due to increase in PMS charges (Preservation, Maintenance Services).
Further, the General Manager(A&A) & F.A. explained that, inspite of fluctuation in business &
turn over, assets of the Corporation are continuously increasing, as MSWC strived on creating
additional infrastructure every year for the storage facility.

Hon. Board accorded approval to the Budget Estimates of Maharashtra State
Warehousing Corporation for the financial year 2023-24.

Joint Managing Director/& Secretary

0
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MAHARASHTRA STATE WAREHOUSING CORPORATION
583/B,Gultekdi, Market Yard, Pune-37

Explanatory Note on Revised Budget Estimates for the year 2022-23
And Budget Estimates for the year 2023-24

1. As per Section 26(2) (b) of Warehousing Corporations Act 1962, we have to
submit Revised Budget Estimates for current year & Budget Estimates for
next year to Central Warehousing Corporation and State Government, not
later than three months before the commencement of each financial year duly
approved by the Board of Directors.

The Revised Budget Estimates for the year 2022-23 & Budget Estimates for
the year 2023-24 are prepared as per proforma given by the C.W.C.

2. Necessary information for preparing the Budget is obtained from concerned
Branch Heads & all Regional Managers.

The Budget is prepared in five parts :

1) Revenue Income

i1)  Revenue Expenditure

iii) P & L Statement / Account

iv)  Capital Outlay of Construction and Movable Assets etc.
v)  Ways & Means Position

i) Revised Estimates of Revenue Income for 2022-23

As per the Budget Estimates of Income for the Year 22-23, the revenue
income was estimated as Rs.301.43 Crores. The same is revised to Rs. 310.10

Crores for the Year 2022-23 (P. & L. a/c receipts).

Contd.on next page.....
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The details of estimated income is indicated in Statement 'A'. Average

74% utilization of the total capacity is estimated for revised estimates of

income. An abstract given below will reveal the position of revenue income:

Revenue Income Statement

(Figures in Rs.Crores)

Sr. | Particulars Actual | Budget Revised Budget | Remarks,
No. for Estimates | Budget Estimate | if any
last year | for Estimates | s for
2021-22 |2022-23 for 2023-24
2022-23
1 2 3 4 5 6
1 Storage charges 168.20 245.44 260.08 249.72
2 Interest on Deposits & 11.77 13.00 12.50 13.00
Advances
3 Handling & Transport 75.50 34.57 30.78 26.60
Charges As per
4 Supervision Charges 6.14 2.82 1.92 1.19 Statement
T?
5 Miscellaneous Income 1.93 4.30 2.52 4.63 D
6 Fumigation Charges 0.00 0.00 0.00 0.00
7 Int.on Income Tax 0.00 0.75 0.30 1.00
Refund Reced.
8 Prior Period Income 32.62 0.55 2.00 1.00
TOTAL:- | 296.16 301.43 310.10| 297.14

Contd.on next page.....
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Revised Estimate of Revenue Expenditure for 2022-23

The details of budget estimates and revised estimates of revenue

expenditure are given in the statement 'B', 'C' and ‘D’. The revised estimates for

the year 2022-23 of revenue expenditure is Rs. 231.27

budgeted estimates of Rs. 237.15 Crores for the year 2022-23 as below :-

Revenue Expenditure Statement

Crores as against the

(Figures in Rs.Crores)

Sr. | Particulars Actual | Budget | Revised | Budget | Remarks,
No. for Estimat | Budget | Estimate | if any
last year | es Estimate | s for
2021-22 | for s for 2023-24
2022-23 | 2022-23
1 2 3 4 5 6
i. | Establishment Exp. 76.48 93.58 85.86 91.48
As per statement ‘B’
ii. | Other Exp. As per 76.02 81.64 102.47 104.72
statement ‘B’&’C’
iii. | Handling Expenditure 80.67 32.50 13.20 13.59
As per
iv. | Depreciation 1209 1320 1330| 1463 | Statement
B,C& D
v. | Est. Charges on Engg.cell 0.00 2.88 3.18 3.50
Provision for Bad & 1.46 13.00 13.00 15.00
vi. | Doubtful Debts.
vii. | Prior Period Expenses 0.58 0.35 0.26 0.30
TOTAL :- (itovii) | 247.30| 237.15| 231.27| 243.22
Contd.on next page.....
-
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Thus, the revenue expenditure is anticipated to decrease by Rs. 5.88
Crores during the Year 2022-23.
iii) Profit & L.oss Statement :

Considering the revised estimates of income & expenditure, the revised
budget estimates of profit for 2022-23 is Rs.78.82 Crores as against the budget
estimate of Rs. 64.28 Crores. (Statement "D").

iv) Capital Qutlay of Construction & Movable Assets etc.

I) REVISED ESTIMATE OF CAPITAL EXPENDITURE FOR 2022-23

a) Budget Estimates and Revised Estimates of Capital Outlay on construction of
warehouses and other non-recurring expenditure are given in the statement 'F'.
The Budget Estimates and Revised Estimates of expenditure on account of
non-recurring items at Head Office and Field Offices during the
year 2022-23 are mentioned in statement 'G' respectively.

b) The detailed Capital Outlay on account of construction of warehouses,
purchase of land and capital equipments etc. is as follows:-

Sr. | Particulars Amount Remark

No. (in Rs. Crores)

1 On going works, New works, S.R. works 76.48 | Statement ‘F’
etc.

2 Land 5.00 | Statement ‘F’

3 Equipment for Head Office & Field 5.90 | Statement ‘G’
Offices total

TOTAL:- 87.38 | Statement ‘F’

¢) Estimates of Resources for Capital Expenditure in 2022-23.

The revised estimates of resources for Capital Expenditure as shown in
the statement ‘I’ indicates the expenditure on Capital Outlay amounting to
Rs. 87.38 Crores which will be met from internal resources , Income Tax
Refund , Loan from Bank as shown in the statement ‘J’.

Contd.on next page.....
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II) BUDGET ESTIMATES FOR 2022-23

A) Revenue Budget :

i) Estimates of Income for 2022-23

Taking into consideration the average utilisation of 74% of the storage
capacity, the Revised Budget Estimates of Revenue Income for the year
2022-23 is Rs.310.10 crores as against the Budget Estimates of Rs. 301.43
crores for the year 2022-23.

ii) Estimates of Expenditure for 2022-23

It is expected that the Revised Budget Estimates of Revenue Expenditure
for the year 2022-23 will be Rs.231.27 crores as against the Budget Estimates
of Rs. 237.15 crores for the year 2022-23.

iii)  Estimates of Profit & Loss for 2022-23

Taking into account the estimates of Income and Expenditure as stated
above, the Revised Budget Estimates of Profit for the year 2022-23 is Rs.78.82
crores as against the Budget Estimates of Rs.64.28 crores for the year 2022-23.

Contd.on next page.....
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B) Capital Budget :

i) Estimates of expenditure of 2023-24

The Capital Outlay for the year 2023-24 is estimated at

Rs.101.18 Crores which includes an outlay of Rs.5.00 Crores for land,

Rs.77.48 Crores for ongoing & new construction works and S.R.works ,

Rs.18.70 Crores for equipments for Head Office & Field Office.

ii) The details of the Capital Outlay in 2023-24 are given below:

Sr. | Particulars Amount Remarks
No. in
Rs.Crores

1 On going works , New works, S R 77.48 | Statement ‘F’
works,cold storage etc.

2 Land 5.00 | Statement ‘F’

3 Equipment for Head Office & Field 18.70 | Statement ‘G’
Offices total

TOTAL:- 101.18 | Statement ‘F’

iii) Estimates of Resources for Capital Expenditure in 2023-24

The above Capital Outlay is expected to be met from the Internal

Resources/Income Tax Refund/ Loan from Bank as shown in the statement ‘I’.

Contd.on next page.....
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v) WAYS & MEANS :

Sources of funds and their applications are as under:

(Figures in Rs.Crores)
Sources of Funds 2022-23 | 2023-24 Remarks
Opening cash balance 235.99 221.54
Revenue Receipt 310.10 297.15
Loan from bank 10.00 10.00
Income Tax Refund (receivable) 8.63 10.00
TOTAL:-| 564.72| 538.69 | Statement ‘I’

Application 2022-23 | 2023-24 Remarks
Capital Outlay 81.47 82.48
Non Recurring Expenditure 5.90 18.70

Recurring Expenditure 231.30 243.24
Dividend,Income Tax, Repayment of Loan 23.61 17.26

Advances to staff 0.90 0.90
Closing Balance 221.54 176.11

TOTAL:-| 564.72| 538.69 | Statement’ I
Contd.on next page.....
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CORPORATE SOCIAL RESPONSIBILITY :-

In the year 2022-23 Corporation has made provision for CSR,

to meet its expected obligation.

REVISED BUDGET ESTIMATES FOR THE YEAR 2022-23 AND
BUDGET ESTIMATES FOR THE YEAR 2023-24

The detailed Revised Budget Estimates for the year 2022-23 and
Budget Estimates for the year 2023-24 are given in STATEMENT A to 1.

General Manager (A&A) &
Financial Advisor

Joint Managing Director/& Secy.

Chairman & Managing Director
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MAHARASHTRA STATE WAREHOUSING CORPORATION - 37

REVISED BUDGET FOR 2022-23 & BUGET ESTIMATES FOR 2023-24

PHYSICAL PERFORMANCE
(Amount In Rs. lakhs)
(Capacity in Lakh MT)
1) PHYSICAL PERFORMANCE Actuals for Budget Revised Budget
2021-22 Estimates Estimates Estimates
2022-23 2022-23 2023-24
Storage Capacity & utilisation 2 3 4 5
No. of Warehouse at Year end 207 207 208 209
Average operated capacity during the year 14.44 18.1 16.76 17.13
Average occupancy (%) 70% 82% 74% 75%
2) CONSTRUCTION OUTLAY Actuals for Budget Revised Budget
2021-22 Estimates Estimates Estimates
2022-23 2022-23 2023-24
Target of Constructions 1.2 1.089 1.3 1.478
(In lakh M.T)
Achievements (in lakhs M.T.) 1.2 0 0 0
(a) Completed 0.43 0 0 0
(b) In completed (Work In Progress) 0.77 0 0 0
TOTAL : (a) + (b) 1.2 0 0 0
Cost of land ( In Rs. lakhs) (Stat.'F") 138.94 500.00 500.00 500.00
Cost of Const. 3325.61 8295.11 7647.95 7748.90
(inculding Work In Progress (Stat.'F")
Other Construction
Electrification
Estt. On Construction Cell
Other non recurring expenditure ('F') 186.23 843.16 590.77 1870.02
TOTAL : Capacity Outlays 3650.78 9638.27 8738.72 10118.92
3) SOURCES OF FINANCE ( In Rs. Lakhs)
1. Share Capita
2. Loan from
1) State Government (Stat.'l")
i) Central warehousing Corpn.
iii) Banks (Stat.'l') 0.00 1200.00 1000.00 1000.00
1. Subsidy 0 0.00 0.00 0.00
2. Net Generation from Internal
Resoucer (Stat.'T)
3. Any other sources (specify)- Corporation's 52777.47 51125.11 55472.72 52869.14
own Resouces/Financial Assistant From State/
Central Govt/.T. Refund/Grant
TOTAL : (Statement "J" Total) 52777.47 52325.11 56472.72 53869.14

)
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4) FINANCIAL PERFORMANCE Actuals for Budget Revised Budget
2021-2022 Estimates. Estimates Estimates
2022-23 2022-23 2023-24
1 2 3 4 5
i) Share Capital Authorised 1500.00 1500.00 1500.00 1500.00
(at the year end)
i1) Paid up Capital (at the year end) 871.12 871.12 871.12 871.12
a) Working Results
Storage Income 16820.40 24543.66 26008.20 24972.10
Other Income 12795.88 5600.19 5002.72 4742.58
Total Turnover : (a) (Statement “D”) 29616.28 30143.85 31010.92| 29714.68
b) Expenditure
Establishment Cost 7648.07 9358.07 8586.67 9148.25
Rent, Rates & Taxes 1058.08 1893.02 1539.81 1643.79
Repairs and maintenance 1042.32 1927.56 1967.30 1649.48
Consumption of Chemicaal/Dunnage 131.48 300.00 550.00 550.00
Other operating expenses 13641.19 8816.51 9129.16 9817.95
Depreciation 1209.00 1320.00 1330.00 1463.00
Interest on Loan 0 100.00 25.00 50.00
Total Expenditure : (b) (Statement”D”) 24730.14 23715.16 23127.94]  24322.47
¢) Gross profit (a-b) 4886.14 6428.69 7882.98 5392.21
d) Tax payable ( Statement ”’1”) 576.93 2026.20 2071.00 1383.00
Net Profit (c-d) 4309.21 4402.49 5811.98 4009.21

)
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MAHARASHTRA STATE WAREHOSUISNG CORPORATION
583/B Market Yard, Gultekadi, Pune 411 037,

The details of amount to be provided for purchase of land

Revised Budget — 2022-23

Sr, ~ Village District H.R. Amount Rs.
| |Latur (MIDC) Latur (MIDC) 3.20 1,45 2000000
2 [Karodi 3 e A uranéaﬁad 4.00 1,50,00,000.00
3 [Nandgaon (kh.) Amravati 4.00 99.75,000.00
4 [Khambale (Vi)  |Sangll 2.00 75.95,842.00

Total 4,70,90.842.00
Say 5,00,00,000.00

Sr.

Budget Estimate — 2023-24

Amount Rs,

[.and required for proposed projects

5,00,00,000.00 |

Total

5,00,00,000.00

Gen. Manager (Engg.)
Land Cell




MAHARASHTRA STATE WAREHOUSING CORPORATION
(A Government Under taking)
583/B, Market Yard, Gultekadi, Pune — 411 037

OFFICE NOTE - NO.MSW/ EST/A-4/ 1423

PATEX] 6 NOV 2022

Sub: Revised Budget 2022-23 and Budget Estimate for 2023-24
Ref: 1) Finance Branch Office Note No0.576 dated :03/10/2022
2) Finance Branch Office Note No.629 dated :01/11/2022

The following Statements in respect of Revised Budget Estimate
for 2022-23 and Budget Estimate for 2023-24 pertaining to Establishment
expenses is prepared and enclosed her with for further necessary action.
1) Statement showing the category wise details of Pay and
Allowances of Corporation’s employees.

2) Statement showing the summary of the Revised Estimate for
2022-23 and Budget Estimate for 2023-24

3) Statement showing the revised Estimate for 2022-23 and Budget
Estimate for 2023-24 in respect of advances.

DY GEN MBLEHMENT]

6l

To %

\
Finance Branch, \ W
Head Office, Pune.

&)
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